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FY 2023 RESULTS

PROFITABILITY Focus on high-margin products, new markets, and top-tier clients. This approach led to a significant
ENHANCEMENT improvement in Ebitda margin, increasing from 17,7% in 2022 to 20,7% in 2023

STRONG CASH « Cash conversion 67,6%
GENERATION - FCF yield 16,4%; FCF yield fully diluted 14,9%

PAS TARGETS ACHIEVED The PAS targets have been significantly exceeded, thanks to 16,3M EBITDA Adj and 5,5M NFP Adj.

F N R&D AND Magis is the only domestic player with:
Ocus o & + an eco-friendly adhesive tape made from recycled PEC and covered by a European patent: ecoHIT19
SUSTAINABILITY * a100% recycled paper certified by FSC: KH80
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FY 2023 - KPIs
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NET WORKING CAPITAL

NET WORKING CAPITAL

€ min

10,6

(1,8)

(1,8)

(1,9) (0,4)

2022A 2023A

® Inventories ™ Trade receivables ® Trade payables ® Accrued income mOther receivables

DAYS 2022A 2023A
DSOM 54 68
DPO® 64 89
DIO raw materials ) 53 60
DIO semi-finished and finished products ) 18 21

M G 5 Notes: (1) DSO=Trade receivables/Revenues*365; (2) DPO=Trade payables/(Costs of RM+Costs for services)*365;
(3) DIO raw materials=Inventory RM/(Costs RM+A inventory RM)*365;

(4) DIO SF and FP= Inventories SF and FP/(Costs of RM+Costs for services+ A inventories SF and FP)*365
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NFP EvoLUTION 2023

NFP ApJ(Y BRIDGE 2023
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Notes: (1) Adjustments mainly related to IFRS 16 effect with elimination of lease payments and a finance lease transaction, and to changes in

Sl ivables fi th .9 and 11 for details.
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P&L 2023 - ITA GAAP

PROFIT AND LOSS ACCOUNT 2022A 2023A

Revenues from sales and services 93.174 78.890
Changes in inventories of work in progress, semi-finished and finished products (629) (350)
Increases in fixed assets for internal work - -
Other revenues and income 874 2.442
Value of production 93.420 80.983
Costs for raw materials, consumables and goods (57.915) (45.792)
Change in inventories of raw, ancillary and consumable materials and goods 673 479
Costs for services (10.487) (10.082)
Costs for the use of third party assets (1.905) (1.785)
Personnel expenses (8.601) (8.531)
Miscellaneous operating expenses (215) (270)
EBITDA 14.871 14.771
Write-downs of receivables included in current assets and cash and cash equivalents - -
Amortisation (846) (531)
Depreciation (2.047) (2.261)
Amortisation, depreciation and write-downs (2.893) (2.791)
EBIT 11.978 11.980
Financial income and expenses (1.584) (987)
Adjustments to financial assets and liabilities - -
Net extraordinary income and expenses - -
EBT 10.394 10.992
Current, deferred and prepaid income taxes for the year (2.698) (2.771)
Profit 7.695 8.221
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BALANCE SHEET 2023 - ITA GAAP

Balance Sheet 2022A 2023A
0€'000 % NIC €'000 % NIC

Intangible fixed assets 3.761 3.248
Tangible fixed assets 20.017 19.457
Finacial fixed assets 85 5
Total fixed assets 23.863 72% 22.710 69%
Inventories 11.693 11.822
Trade receivables 13.817 14.837
Trade payables (12.120) (13.797)
Trade Working Capital 13.389 41% 12.862 39%
Tax credits 1.640 1.144
Deferrerd tax assets - -
Receivables from others 24 690
Accrued income and prepaid expenses 680 559
Tax debits (1.932) (312)
Payables to social security instituions (561) (496)
Other payables (1.119) (1.395)
Accrued expenses and deferred income (2.474) (2.409)
Net Working Capital 9.647 29% 10.643 32%
Provisons for risks and charges (474) (503)
Employess leaving entitiement (119) (119)
Net invested capital 32,917 100% 32.711  100%
Net equity 30.405 92% 38.566  118%
Bonds 6.480 4774

due within the next financial year 1.825 1.793

due after the following year 4.655 2.981
Bank loans and borroings 9.106 6.979

due within the next financial year 2.373 2.526

due after the following year 6.733 4.452
Liquid assets (10.912) (17.101)

Bank and postal deposit (10.910) (17.100)

Cash and cash equivalents ) (2)

Receivables from others (1.850) (235)
Financial Assets Not Constituting Fixed Assets (312) (186)
Net Financial Position 2.512 8% (5.769) -18%
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CASH FLow 2023

Cash flow 2022A 2023A
EBIT 11.978 11.980
Current, deferred and prepaid income taxes for the year (2.698) (2.771)
Ammortisation, depreciation and write downs 2.893 2.791
-ANWC 2.860 (996)
A Funds (390) 28
Operating cash flow 14.642 11.032
- Capex (3.462) (1.718)
Intangible Capex (808) (17)
Tangible Capex (2.654) (1.700)
(investments)/disposals of financial assets - (80)
Free Cash Flow 11.180 9.234
Financial income /(expensive) (1.584) (987)
Net extraordinary income and expenses 0 0
A Net equity 4.892 (125)
Net Cash Flow 14.488 8.121
NFP start of year 17.000 2.512
Net Cash Flow (14.488) (8.281)
NFP end of year 2.512 (5.769)
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ADJUSTMENTS SUMMARY: IFRS 16

Adjustments EBITDA

€ '000 2022A 2023A
EBITDA Reported 14.871 14.771
IFRS 16 effect — elimination of lease payments 757 757
Lease transaction 851 769
EBITDA Adjusted 16.479 16.297

Adjustments NET FINANCIAL POSITION

€ ‘000

Bank and postal deposits (10.910) (17.100)
Cash and cash equivalent (2) (2)
Liquid assets (10.912) (17.101)
Bonds due within 12 months 1.825 1.793
Bank loans and borrowings due within 12 months 2.373 2.526
Advances for foreign payments - 147
Short-term financial payables 4.198 4.466
Short-term NFP (6.714) (12.635)
Financial receivables (248) (235)
Bonds due after 12 months 4.655 2.981
Bank loans and borrowing dues after 12 months 6.733 4.452
Medium/long-term NFP 11.140 7.198
Lease liabilities 4.702 4.190
IFRS 16 7.486 6.887
Mark to Market hedging derivatives (312) (186)
Trade payables due after 120 days 168 88
Payables to Sorema due after 120 days - -
Adjustments 12.045 10.978
NFP Adjusted 16.470 5.541
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DISCLAIMER

The information contained in this presentation (the “Presentation”) has been prepared by Magis S.p.A. (the “Company” or “Magis”) for the sole purpose of the presentation made to you concerning the Company.
This Presentation and the information contained herein are strictly confidential. Disclosure of the information contained hereinto anyone outside of your firm is prohibited. This Presentation may not be copied,
distributed, reproduced, or passed on, directly or indirectly, in whole or in part, or disclosed by any recipient, to any other person (other than as required to those within your organization who agree to be bound
by these restrictions) or published in whole or in part, for any purpose or under any circumstances. By attending the meeting where this Presentation is made, or by reading the following Presentation, (i) you
further agree to be bound by the following limitations, qualifications and restrictions including, without limitation, the obligation to keep this Presentation and its contents confidential, (ii) you will not at any time
have any discussion, correspondence or contact concerning the information in this presentation with any of the directors or employees of the Company nor with any of their suppliers in respect of Magis without
the prior written consent of the Company and, (iii) you are able to receive this Presentation without contravention of any applicable legal or regulatory restrictions.

This Presentation does not constitute or form part of any offer to sell or issue or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any securities of the Company,
nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. The information and opinions contained in this Presentation are
provided as at the date of the presentation and are subject to change. Neither the Company nor Corporate Family Office SIM S.p.A. nor any other person is under any obligation to update this Presentation or
keep current the information contained herein.

To the extent available, the industry, market and competitive position data contained in this Presentation come from official or third-party sources. Third party industry publications, studies and surveys generally
state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company reasonably
believes that each of these publications, studies and surveys has been prepared by a reputable source, none of the Company or Corporate Family Office SIM S.p.A. have independently verified the data
contained herein. In addition, certain of the industry, market and competitive position data contained in this Presentation come from the Company’s own internal research and estimates based on the knowledge
and experience of the Company’s management in the markets in which the Company operates. While the Company reasonably believes that such research and estimates are reasonable and reliable, they, and
their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change. Accordingly, undue reliance should not be placed on
any of the industry, market or competitive position data contained in this Presentation.

The information contained in this Presentation is preliminary in nature, subject to updating, correction and amendment and does not purport to be comprehensive. None of the Company, Corporate Family Office
SIM S.p.A., any of their respective subsidiary undertakings or affiliates, or their respective directors, officers, employees, advisers or agents accepts any responsibility or liability whatsoever for/or makes any
representation or warranty, express or implied, as to the truth, fullness, accuracy or completeness of the information in this Presentation (or whether any information has been omitted from the presentation) or
any other information relating to the Company, whether written, oral or in a visual or electronic form, and how so ever transmitted or made available or for any loss how so ever arising from any use of this
Presentation or its contents or otherwise arising in connection therewith.

Neither this Presentation nor any part or copy of it may be taken or transmitted into the United States or distributed, directly or indirectly, in the United States, as that term is defined in Regulations under the US
Securities Act of 1933 as amended (the “US Securities Act”). Neither this Presentation nor any part or copy of it may be taken or transmitted into Australia, Canada or Japan or to any resident of Japan, or
distributed directly or indirectly in Australia, Canada or Japan or to any resident of Japan. Any failure to comply with this restriction may constitute a violation of United States, Australian, Canadian or Japanese
securities laws. This Presentation does not constitute an offer of securities to the public in the United Kingdom or in any other jurisdiction. Persons into whose possession this Presentation comes should observe
all relevant restrictions.

This Presentation and the information contained herein are not a solicitation of an offer to buy securities or an offer for the sale of securities in the US (within the meaning of Regulations under the US Securities
Act). The ordinary shares of the Company have not been, and will not be, registered under the US Securities Act and may not be offered or sold in the United States except pursuant to an exemption from, or a
transaction not subject to, the registration requirements of the US Securities Act or unless registered under the US Securities Act and in compliance with the relevant state securities laws. There will be no public
offering of any securities in the United States.

This Presentation is not a prospectus for the purposes of applicable laws and regulations and it has not been approved by any authority. Also presented herein are alternative performance indicators that are not
recognized by IFRS. Different companies and investors may calculate these non-IFRS measures differently, so making comparisons among companies on this basis should be done very carefully. These non-
IFRS measures have limitations as analytical tools, are not measures of performance or financial condition under IFRS and should not be considered in isolation nor construed as substitutes for operating profit or
net profit as an indicator of our operations in accordance with IFRS. This Presentation is directed and is only distributed to (i) persons that are located outside the United States, (ii) persons that are either (a) in
member states of the European Economic Area (“Member States”) and are “qualified investors” within the meaning of Article 2 letter e) of the Regulation (EU) 2017/1129 (the “Qualified Investors”) or (b) in Italy
and are Qualified Investors according to Article 2 letter e) of the Regulation (UE) 2017/1129 and Article 35 paragraph 1 letter d), of CONSOB Regulation on Intermediaries No. 20307 of 15 February 2018 or (c) in
the United Kingdom and are persons who have professional experience in matters relating to investments and who fall within the definition of “investment professionals” in Article 19 (5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) or are high net worth companies, unincorporated associations or partnerships or trustees of high value trusts as described in Article 49(2) of
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) and investment personnel of any of the foregoing (each within the meaning of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005) and are “qualified investors” as defined in section 86 of the Financial Services and Markets Act 2000 as amended, or other persons to whom it may otherwise be
lawfully communicated.

Persons into whose possession this Presentation comes are required to inform themselves about and to observe any such restrictions. No liability to any person is accepted by the Company, or Corporate Family
Office SIM S.p.A., including in relation to the distribution of this Presentation in any jurisdiction.
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